164:                        ESSAYS IN TAXATION

pickeries and seed-oil mills, and on the gross income of
gas-works, waterworks, electric-light companies, ferries,
toll-bridges, public mills and gins, and cotton compresses;
but as the tax is levied only after deducting the expenses
for carrying on such business, it is really on net income.
In Connecticut, there is a tax of two per cent on the
gross receipts of rolling-stock companies, and a so-called
"tax on investment companies," consisting of one per
cent on choses in action sold or negotiated, deducting non-
taxable bonds registered with the state treasurer. The tax
on railroads has also been extended to street railways. In
Florida, electric-light, water and gas-light companies must
pay a license tax of $100 for each plant in each county.

In Kentucky, we find a tax on the stock of turnpike com-
panies at the rate of seven per cent on net dividends ; also
a tax on street railroads; a "tax on city corporations"
(which is in reality simply a tax on coffee-house licenses
in Frankfort); a graduated tax on gas and electric-light
companies, waterworks, cotton compresses, cotton pickeries,
slaughter houses, liquor distilleries and tobacco factories;
and a two per cent tax on the gross premiums of foreign
building and loan associations. In Louisiana, there is a
tax on the gross receipts of horse railroads. In Maine,
there is a similar tax, but with a graduated scale of one-
tenth of one per cent for every thousand dollars; a fran-
chise tax on trust and loan associations like that on savings
banks described above; and a tax of one-quarter of one per
cent on the monthly capital dues of building associations.

In Massachusetts, we find a tax of one-twentieth of one
per cent on the capital stock of companies for the purpose
of coal mining or extracting carbonaceous oils; but if the
company is incorporated in the state, the tax is one of
four per cent on the net profits. We find there also a
"gas commissioners tax" on the gross earnings of gas com-
panies; and a "gas light companies tax" on the appraised
valuation of their property to defray the expenses of the
inspectors of gas meters. In Michigan, the special tax on